Predictive analytics encompasses a variety of techniques
from statistical analysis, mathematical modeling and data
mining that analyzes current and historical facts in order to
make predictions about likely future events. In business,
predictive models exploit patterns found in historical and
transactional data to identify risks and opportunities. Ms.
Ugone will describe the use of predictive analytics in the
auditing profession and show how this application has been
useful for guiding auditors to select and review candidate
transactions.



